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PARK E2.5T SQUARE HOMECKNLIRS ASSOCIATICH, INC.

ARTICLL i
. o NAME AND LOCATION
The name of tﬁe corporation is Park East Sguare .
Homeowners Association, Inc.,. hercinafter referred to as
the "Zssociation." The principal officc of the corpéra:ion
shall Sc located at Suite 602, Coloradc Building, 1915
Fouftecntﬁ Street, Boulder, Colorado 80302 or such athe: plece
as the Directors of the Association may determine by resolu-
tion. The Ascociation may maintzin such other officcs a3 the
Board of Directors may determiﬁc’and neetings 0f memiers and
drectors may be held at such places within tre Ccunty of
Boulder, Colorado as may be.designéted by the Board cf

Directors.

ARTICLE II

DEFINITICNS

Section 1. As used herdin, the terms "Declaraticn™,

"Associét}on", "dwner", “Property", "Colmon srea”,
"Declarant? sha1l have the same meaning proviced in the
Articles of Incorporation of the Association.

Scction 2. The ferm "ember” shall mean and refes
tofthose persons who are entitled to rembership in trhe Asso-
ciation as provided in the Declaration and in the Articles

of Incorporation of the Association.

ARTICLE III
MEETING OF MEMBERS

Section 1. Annual Mcetincs. The first annual

- meeting cf the members shall be held within cne year from the



date of incorporaticn of the hssociation, and cach subscquent |

regular annual meeting of the mermbers shall be held cduring the

same month of cach vear thereafter on such date, ard at such
time, as shall be determined by the Board of Dirccrcrs.

Section 2 Srecial Meotincs. Special mcetings of

P

the’menbers may be called at any time by the president or by

the Board of Dircctors, Or upon written reguest o the members

- who are entitled to vote one-fourth of the votes of either

class membership.

Scction 3. Notice of Mcetinas. Except as provided

in the Declaration as to assessment meetings, written notice

of each meeting of the members shall be given by, or at the

direction of, the secretary Or person authorizecé to call the

meeting, by meiling a copy of such notice addressec O "r11
Merters of Park East Sguare Hormcowners hssociation, Inc.
at the address of each Lot or by delivering & copy of szid

notice so addressed to cach Lot at least 15 days befcre such

meeting. Such notice shall specify the place, day a2nd hour

of the meeting, ané, in the case cf a special meatinc, the

purpose of the meeting.
Secticn 4. Quorun. The presence in perscn or by

proxy, at a meeting of members entitled to cast ocne-tenth

of the votes of each class of memkbership shall constitute

a quorum for any action except as otherwise providec in the

Declaration, Articles of Incorporation, ©OF these By-Laws. If,

however, such guorun sha2ll not be present or represcnted at

any meeting, the members entitled to vote thereat snhall have

power to adjourn the meeting from time to time, without nctice

other than announcement at the mecting, until a quorum as

aforesaid shall be present or be represented, except as other-

wise provided in the Declaration or Articles of Inccrroraticn.
Section 5. Proxjcs. Votes may be cast either in

person or by proxy at all meetings cf members. " All proxies
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shall he exccuted in writino by the member or his duly au-
‘ . theorized attorney-in-fact and filed with the secretary. Every

proxy shall be revocable a2nd shall autcmatically cease upon

conveyance by the member of hic Lot.

L , , : ‘ | ARTICLE IV
'BORRD OF DIRECTORS: SELECTION: TERY OY OrFICE
Section 1.  Nurmber. The affairs of the Association
shall be managed by é board of five‘directors, who need not

be members of the Association.

Section 2. Term of Office. Except for Directers

elected for shorter terms atlthe first annual mecting of .the

Members as provided in the Articles of Incorporation, the

‘Directors shall be elected for terms of three years and until
their succcssors are duly elected and cualified.

Section 3. Remcval. At any meeting of Members,

:the notice of.which indicates such pdrpdse, the entire boarcd
. : ' £ directcrs or any lesser number may be removed, with or
without cause, by a majority of the votes thern entitled to
be cast at an election of dircctors, except that directors-.
whose terms do not expire at the next annual meeting of mem-
ters meay be removed only by a voté of at least two-thircds
of such.votes. In the event of death, resignation, or re-
moval of a director, lis successor shall be selected by a
majority vote of the remaining merbers of the Board and shall .
serve for the unexpired term of his predecessor.

Section 4. _Comnensation. ¥c director shall receive
ccmpensation‘for any éérvice he may render to the Associatioﬂ.
The Board of Directors may dectermine by resolution, however,
that the Association shall reimburse a director for his actual
expenses incurred in the performance oflhis auties as director.

Section 5. Action Teken Without a Meceting. The

dircctors shall have the right to take any action in the absence
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of a meeting which they could take at a meeting by obtaining

the written approval, sctting forth the action taken, of all

the directors. Any action so approved shall have the same

effect ac though taken at a meeting of the directors.

ARTICLL V
KOMINATION AND LCLECTION OF DIRECTORS

Section 1. Nomination. Nomination for election to

the Board of Directors shall be made by‘a.Nominating Committeec.
Nominations may also be made from the floor at the annual meet-
ing. The Nominating Committec shall consist of a chairman, who
shall be a membe; of the Board of Directprs, and two or more memn-
bers of the Zssociation. The Nominating Committee shall be ap-
pointed by the Board of Directors prior to each annual mecting
of the members, to serve from the close of such.annuai meeting
until the close of‘fhe next ﬁhnual heeting and such appointment
shall be announced at each annual meeting. The Nominating
Committec shall make as many nominations for election to the
Board of Directors as it shall in its discretion detecrmire,

but not less than the number of Vacancies that arc¢ to be

filled.. Such nominations may be made from azmong mermbers or

non-members.

Section 2. Election. Election to the Board of

Directors shall be by secret written ballot. At such elec-
tion the members or their proxies may cast, in respect to each
vacancy, as many votes as they are entitled to exercise under
the provisions of the Declaration and Articles of Incorporaticn.
The person receiving the largest number of vctes. for each

vacancy shall be elected. Cumulative voting is not permitted.

ARTICLE VI
MEETINGS OF DIRECTCRS

Section 1. Regular !ectinas. Regular meetinos of
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the Board of Directors shall be held monthly without notice,
at such piacc and‘hour as may be fixed from time to time by
resolution of the Board. Should said meceting fall uvpen a
legal hoiiday, then that mecting shall be held at the sere
tiﬂc on the next day which is not & legal holiday.

. Section Z. Special Meetincs. Special meatings C

the Doard of Directors shall be held when called by the preci-

dent of tre Association, or by any two directors, 2fxer not

less than three days' notice to each director.

Section 3. OQuorum. A majority of the nurber of
directors shall constitute a cuorum for the transaction of
business. Every act or decision done or rmade by a mejerity
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of the directors present at a duly held mecting at which a

guorum is present shall be regardcd as the ect of the Zoarc.

_ ARTICLL VII
POWERS AND DUTIES OF THE BOARD OF DIPECTORS

Section 1. Powers. -The Board of Directcrs shall

have power to:

{(a) acdcpt and pub1i§h rules ané regulaticns,
on behalf of the nssociation coverning the use of
the Comron Aarea and facilities, and the cersonzl
conduct of the members and their guests thereon,
and esﬁqblish penalties for the infraction thereci;

(b) suspénd any member's voting rights arnd
right to use of ﬁhe recreatibnal facilities located
on the Cormmon Area durinc any perioé in which such
member shall be in default in the paymert of any
assessment levied by the Association. Such richts
may also be suspended after notice and hearing, for
a period not to exceced 60 days, for infraction ci

rules and regulations established by the Association;

—_
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() employ & manager, an incependent ccr.=

tractor, or suéh,othcr cmployces as they deerm neces-

(d) declarﬂ the office of a member of thoe L
Eoard of Directors to be vacant in the cvent such
member - shall be ealisent from three consecutive
rggulnr mectings of the Board of Directors; and

(e) exercise for the Association all powers,
duties, and authority .vested in or delegated :to the
Association which are not reﬁerved to the mermbership
by other provisions of tﬁese By-Laws, the Articles

of Incorporation, or the Declaration.
5 ;

Section 2. Duties. It shall be the duty cf the
Board of Direcctors to:

{a) cause to be kept a corplete recoréd of «ll
its acts qnd corporate affairs'and\to sresent a state-
ment thercof to the membors at the annuel meetinc of
the members, or at any special mecting when such
statement is requested in writing by persons entitlec
to cast cne-fourth of the votes of the Class A
members;

(b) cupervise all officeré, zgents, and
emgioyccs of the hssociation, ard to see that tlheir
duties are properly performed;

(c) as more fully provided iﬂ the Declaration

(1) fix the amount of the annual &ssess-
ment against each Lot &t least thirty days in ac-
vance of cach annual assessment peried other than
the first such peried; |

(2) send written notice of each ascsess-
ment to every Owner subject therctc at least thirty
days in advance of cach arnual assessment pcriocd

other than the first such pericd; and
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(3) promptly collect ascecsments, and
foreclose liens against any Lots as to which assess-
ments have not been paid and/or bring actions lor
the recovery of such assessments;

(d) issue, or cause an eppropriate officer
of the Association to issute, upon regucst by any
person, a ce:tificafc setting forth whether or not
any assessment duec as to a specified Lot has Leen
paid, and, if any assessment chall not have becn paicd,
the amount and cdue date therect; a reasonable charce
may be made by the Board for the issuance of any such
certififate; any certificate properly issued stating
that‘an stessment has been paid shall be conclusive
evidence of’such payment;

(e) procure and maintain adeqguate liability
and hazard insurance on property owned by or required -
to Ee restoréd bf.thé”ASsbciation{, »

(f) cause ail officers or emplcoyees having
fiscal responsibilities to be borded, as it may
deem appgopriate;

(g) cause the corunon Area and other property
to be maintained, in accerdance with the Delara-
‘tion; and

‘ (ﬁ) cause the filing of an annual-repcrt with

the Secretary of State, as recuired by statute.

ARTICLE VIII

OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Officers. The officers
of this Association shall be a president and vice-presidenc,
who shall at all times be members of the Boerd of Directors,

a secretary, and a trecasurer, and such other officers as the

Board may frem time to time sstablish by resclution.
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Section 2. . Election of Officers. The clection of

of ficers shall take blécc at the first mecting of thr.c Boarc

of Directors following each annual meceting of the members.
‘Section 3. Term. The officers of this‘Associaticn

shall‘bebelccfcd annually by the Board And cach shall hold

office for one year unless he shall sconer resign, or shall

be removed, or otherwise disqualified to serve.

Section 4. Special Appointments.  The Board may
elect such other officers as’ the affairs of the Asscciation
may requi;c,-eadh of whom shall hold office for such period,
have such authority, and perform such duties as the Board
may, from time to time, determine.

Section 5. Resignatior and removal. Any officer

may bq\rcmoved from office by thc Board at any timc with or
without cause. Any cofficer may résign at any time by civing
written notice to the Board, the prcsidént or the s=zcretary.
Such resignation shall take effect on the date of receipt cf
such notice or at any later time specified therein, and un-
less otﬁefwise specified therein, the acceptance of such
resignation shall not be necessary to make it effecctive.
Section 6. Vacancies. A vacarncy in any office :éy
be filled by appointment by the Board. Subject to the pro-
visions he;eof, the officer appointed to such vacancy shall
serve for the remainder of the term of the officer he re-

places.

Section 7. Multiple Offices. The offices of secre-

tary and treasurer may be held by the same pérson. No person
shall simultaneously hold more than one of any of the other
offices except in the case of special offices created pursuzant

to Scection 4 of this Article.

. Section B. President. The president shall preside

at all meetings of the Board of Directors; shall see that



orders and resolutions of the Board are carried out: shall

sign all lecases, moritgages, deceds and other written instru-

ments; may sign statements of liens and certific

assessments; and shall co-sign all checks and promissory

notes.

The vice-president

Section 9. Vice-President.

ehall act in the place and stcad of the president in the

event of his absence, inability or refusal to act; shall

exercise and discharge such other duties as may be required

of him by the Board; and may sign statements of liens and

certificates as to assessments.

Section 10. Secretary. The secretary shall record

the votes and keep the minutes of all meetings and proceedincs

of the Board and of the members; keep the corporate seal of

the Association and affix it on all papers réquiring said scal;

serve notice of mectings of the Board and of the merbers; keep

appropriate current records showing the members of the Asso-—

ciation together with their addresses; shall perform such other

duties as reguired by the poard; and may sign certificates &s

to assessments.

Section 11. Treasurer. The treasurcer shall receive

and deposit in appropriate bank accounts all monies of the

Associatioﬁ and shall disburse such funds as directec by reso-

ctors; shall sign all checks

Jution of the Board of Dire

and promissory notes of the Association; keep proper beooks

of account; cause an annual audit of the Association books

to be made by an independent certified public accountant at

the completion of each fiscal year; and preparc an annual

budget and a statement of income and expenditures to be pre-

sented to the membership at its regular annual meecting,

and deliver a copy of cach to the members; and may sign

certificates as to assessments.
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ARTICLL IX

COMMITTEES

- The Board of Dircct;fé shall appbint an Ar:hi;
tectural Control Committee (which shall servé at .the piecasurc
of thé board of Dircctecrs) as rrovidad in the Decluration,
and a Nominating Committce, as provided in these By-~Laws.

In addition, the Ecard of Directors shall appoirnt such other

committees as it deems appropriate.

o ARTICLE X
' BOOES AKD RECORDS
The books, reccrdés and papers of the Assc:iation
shall at- all times, during reasonable business hours, be

~

subject to inspection by any menber, Or his acent ©xr attor-
ney, f;:_any proper purpose. The Dcclaration,"thc rrticles
of Incorporation, and the Ey—Lawé of the Asscciaticn shall e
available for .inspection by ary menber at the principal

office of the Association, where ccpies may be purchased at

rcasonable cost.

ZRTICLE X1
ASSESSMENRTS
As more fully provided in the Declaraticn, each

Owner is oﬁligated to pay to the Association'annual and
special assessments. Such assessments payvakle as =0 each
Lot, togeﬁhéfhﬁith inerest thercon as provided herein ané’
all costs of collecting the same, including rcas rzble atto:z-
ney's fecs, shall be a lien against such Lot, entil paié, end
shall be the pefsonal obligation, jointly and severally, of
each person who was an Owner of such Lot at the time when
the assessment became pevable. 2ny assessment or installment

thercof which is not paid within thirty days after it becomes

11

2]

due shall, without further noticec, be delinqdent ané sh

-10-
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be“:intﬂrcst frem the date of delinguency &t the ratce of six

percent per annum. The hssociation may bring arn acticn

agajngt the Owners personally obligatcd to pay-—-the delincuent

asScssments or installments thercof for the recovery therceof.

In addition, or alternatively, thc Acsociation may reccrd

with the Clerk and Recorder of pouldcer County, Coloracc a
Y

Statement of Lien, as described more fully in the Declaration,
_Hith“rCSpect to the Lot as to which the assessment is payable.

e the Statcment of Lien in the

_ ._The Association may foreclos

manner provided for the foreclosure of mortgages under Colo-

onal or foreclosure action, the

rado law. In either a pers

Association shall be entitled to recover, in addition tc the,

unpaid assessment with intercst therecon as proviéed kerein,
all costs of collecting said unpaié ascessment and fcreclosins
said lien, including reasonzble 2 torneys' fces. No Cwrner may

acscesments rrovided

waive or otherwice escape 1izbility for the

for herein by non-use of the Common Ar€a or zbandonmernt cf his

Lot.

ARTICLE XII
CORPORLTE SERL

The Poard of Directrors shall adopt a seal which

shall have inscriked thereon the name of the hssociztion anc

the words “SEAL" and "COLORADO", and which, when accpted,

shall constitute the corporate seal of the Associaticn.

ARTICLE XJIII

AMELDMENTS

Scction 1.

These Ey-Laws may be amended, 2t 2

regular or special meeting of the members, by the vete of

a majority of the votes of each class of mcmbers veting in
uch purpose;

person or by proxy at a meeting duly called for s

~11-
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provided that, so long as there is a Class D membership, no

amendment shall be effective until approved by the Veterans

‘Soction 2. Yo uﬁendmcnt chall be .adopted vhich
islcoﬁtra£y or inconsistent with the Articles cf Inccrypera-
tion or the Declaration.

Section 3. In the casc of any inconsistency between
the Articles of Incorporation and these By Laws, the nxhxc cs
of IncorporAtion shall contro}; and in the casc of any incecn-
Sistency between the Declaration and these By-laws, the Dec-

laration shall control.

ARTICLE XIV
~ ) MISCELLILNKEOUS
The fiscal year of the hssociation shall e the
calénéar yéar.'
IN WITHESS WLEREQOF, the undersigned, beins all of
the dircctors of the Park East Square Homeowners Assoclaticn,

T AT

Inc. have hereunto set our hands this _10th daw of Jonunsw .

1975.

. 1522/// /(’“J\f 4‘<L°7;Z

A2} r‘...c‘g. Jo.
. /4ﬁ HVQVJ/ - ;;__,

Rdber~ R. pillicon

ﬁyj Vot ,_,Z/Lj @&

Robext ii. aAnsiine

/’f‘
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STATE OF COLORADO ) -
{ ) 65.
\j COUNTY OF ) ‘
! : . I, Furrne Simmona , Notary Public in and
1 . for said CounLTEE:J_;T_.\Lc, do hicreby certify that on the 10tk
| \ © 7 day of January . 1975, peruonally appeared before me
? M. M, Frongia, Slr. « _Dohext R, _IUdlizon
Tobori 1. Anatine ¢ Qrin 2, cinhte
and  Grorree H. Giclopn ¢ who belng Ly ;me Lrrou culs
EWOT H, :Jv_c]du'_m oclared that whey are the persons wio signed
.. the forecgoing document as Dircctors. 3

witncss my hand and official scal.

Jfly com:n15510n expircs April 19th, ]‘;75

: DT/‘/p,.’_ _
;}oﬁ:} d; .iu.‘]iuz SVW\/wwa

| 3 U3 L\c’_-';“u_:‘ ‘ Notary Public
i 2 Y- v)
k & reeeenet < ‘
‘{ Or cc\_?_ '
o AT ’
| -

. o -13~
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CERTIVICATION 14

‘

I, the undersigned, Qo hereby certify:

TiAT I am the duly clected and acting-secretary cof

park East Squarc Homcowners Association, Inc., a Colorado

‘corporation not for profit, and,
THAT the foregoing By-Laws constitute the original

By-LawS’of said Association, as duly adopted at a mecting of

the Board of Directors thereof, hcld on the -10th day of

" January : ., 1975.

IN WITNESS WHEREOF, I have hercunto subscribed nry

name and affixed the seal of said Pssociation this _10th day

of Jarmuzry , 1976.

Duin © UL

Secrevary

%
“tpungppn®
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