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PARK EAST SOUARE HOMEOWNERS ASSOCIAWTON, INC,

In cempliance with the reguirements of Chaptrer 31,
Article 24 ¢f the Colorade Revised Statutes (1963}, as amended,
the undersigned, who is a resident of the State of Colorazce ané
who is of full age, has this day voluntarily executed these

2rticles of Incecrporaticon for the purpose of forming a cor=-
.

poration not for prefit and does hereby certify:

ARTICLE 1
NAME
The name of the corpeoratiorn is Park FDast Square

Homeowners Asscciation, Inc. hereafter called the "hssociation”.

ARTICLE 1I
PRIKC1PAL ARD INITIAL REGISTERED OFrICE
The initial principal office an? initial registered
£fice of the Assceciation is located &t Suvite 602, Colorado
Building, 1919 1d4th Street, City of Beulder, County cf

Beoulder, Colerado 50302,

ARTICLE III
INITIAL REGISTERED AGELT
William H. Franeis, Jr., whose address is Suite 602,
Colorade Building, 1919 l4th Street, City of Boulder, County
of Boulder, Colorado 80302, is hereby appointed the inifial

registeved agent cf the Association.

ARTICLE IV
DEFINITICHE
As used herein:
1. "beclaration” shall mean and refer to the

Declaration of Covenants, Conditions, Restricstions, and
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Easements recorded in the Office of the Clerk and Recorder,
Boulder County, Colorade as Reception N3-1{££i£ Film 875
together with all Annexation Statements thereto as provided
therein.

2. "Owner," "Property,” "Commen Area," “"Lot," and

*beclarant” shall have the same meaning as provided in the

Peclaration.

ARTICLE V
PURPOSE AND POWERS OF THE ASSOCIATION
The Association i; a nen-profit corporation subject to
the provisions of the Coloradeo Non-profit Coyporation Act. The
purpeses for which tﬁe corporation is orvanized are as feollows:

1. To provide for maintenance, preservation, and
architectural control of the Lots and Commeon Area within
the Property, the improvements thereon, and the appurte-
nances thereto, and to promote the health, recreaticn,
safety and welfare of the residents within the Property:;

2, To exercise all of the powers and privileges
and to perform all of the duties and obligaticns of
the Association as set forth in the Declaration} to pay
a}} expenses in connection therewith and all office and
other expenses incident to the conduct of the business
of the Association, including all licensés, taxes, or
governmental charges levied or imposed against the
property of the Association;

3. 7o fix, levy, ccllect, and enforce payment of,
by any lawful means, all charges or assessments pursuant
t= the terms of the Declaration;

4. To acguire (by gift, purchase, or otherwise);
own, hold, improve, build upon, operate, maintain, con-
vey, sell, lease, transfer, dedicate for public use, and
octherwice dispose of real or personal property in connec-

tion with the affairs of the Association;
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&, To borrow money, and to mortgace, pledge,
deed in trust, encumber or hypothecate any or ‘all
of the real or personal property of the ksscciation
as security for money borrowed or debts incurred;

6. To have and to exercise any and all powers,
rights, and privileges which a corperaticen organized
under the Non-Profit Corporation Law of the State of

Colorado by law may now or hereafter have or exercise.

AﬁTICLE Vi
MEMBERSHIP
The Owners of each Lot shall be members of the Asso-
ciation. Membership shall be appurtenant to and may not be
separated from ownership of any Lot. Any person, firm, cor-
poration, or other entity which shall become Owner of any Lot,
whether throuch foreclosure or by any other legazl proceedings
or by deed or conveyance, shall automatically thereupon be~

come a member of the Association.

ARTICLE VII
VOTING RICGETS

The Association shall have two classes of voting

membership:

Class A, Class A members shall be all
pwners {not including, however, Declarant during
the period when Declarant is a Class B member as
provided below) and shall be entitled to one vote
for each Lot owned. When more than one person is
an Owner of any Lct, all such persons shall be
merbers, and the vote for such Lot shall be exer-
cised as such Owners determine among themselves;

provided that any such Owner who is present, either
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in person or by PIOXY. whenever any vote is taken
shall be entitied to cast the vote for such Let,
so long as there is no objection thereto by any
other Ownexr of such Lot who is present, either

in person or by Proxy, and, 1if the Ownecrs so
present are not able to determine among them-
selves how such vete is to be cast, no vote shall
re cast for such Lot, although the vote of such
Lot shall be considered present for purposes of
determining whether a guorum is present; ané pro-
vided further that in.no event shall more than one
vote be cast with respect to any Lot,

Class B, Declarant shall be the Class B mem~
ber and shall be entitled to five votes for each
Lot owned; provided that Class B membership shall
cease and be converted to Class A membership on the
happening of either of the following events, which-
ever occurs earliers:

(a) When the total votes outstanding

in Class A membership equal the total votes

outstanding in Class B membership; or

{b} ©On January 1, 1980.

ARTICLE VIII
BOARD OF DIRECTORS

The affairs of the Association shall be managed by
a board of five directors, who need nect be members of the hsso-
ciation. "he number of directors may be changed bv amendment
of the By-lLaws of the Association. The names and addresses
of the persons who are to act in the capecity of directors
until the selection of their successors at the first annual

meeting of the Associaticn are:
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NAME ADDRESS

W, ¥, Traneis, Jr. 1273 Brogkfio=2d Dr., Longront, Colo. forol

__Roreort R, Millicon 1606 Scuth Robh May, Lakewcod, Colc. Bo2:4

Robert M. Anstine 2815 16th Street, Boulder, ColoraZo 80302

Orin Robbe - 837l Tudley Court, Arvada, Colorelo 80055

Georege Giddens 18L2 Chaprman Lane, Longzont, Colws. BCSCL

At the first annual meeting the members shall elect
two directors for a term of che year, one director for a term
of two years, and two directors for a term of three years; and
at each annuzl meeting thereafter the merbers shall elect a
directer or two directors for a term of three years, to £i11
the vacancy of the director or two directors whose term or

terms expire at that meeting.

ARTICLE IX
MERGERS AND CONEOLIDATIONS
The Association may participate in mergers and
consolidations with other nonprofit corporatiens organized

for the same purposes, provided that any such merger or con-

solidation shall reguire the approval of two-thirds of the

votes of each class of members.

ARTICLE X
AUTEORITY TO DEDICATE, TRANSFER, AND MORTGAGE
The Association shall have power to dedicate or
transfer all or any part of the Common Area to any public

agency, authority or utility for purposes provicded in the
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Declaration or to mortgage all or any part of the Common Area,
No such dedication, transfer, or mortgace shall be effective
unless an instrument, signed by the Owners of two—thérds of
the Lots owned by each class of Owners, agreeing to such dedi-
catien, transfer, or mecrtgage, has first been recorded in the

real property records of Boulder County, Colorado.

ARTICLE XI
D{SSOLUTION
The Association may be disscived upon receiving the

approval of at least two-thirds of the votes of each class
of members. Upon dissclution of the Association, other than
incident to a merger or consclidation, the assets of the
Asscciation shall be dedicated to an appropriate public
agency t¢ be used for purposes similar teo those for which
this Asscciaticn was crested. In the event that acceptance
of such dedicaticn is refused, such assets tchall be grantegd,
conveyed, and assigned to a nonprofit corperation, association,

trust, or other organization to be devoted to such similar

purposes.

ARTICLE XII
DURATICH

The period of duration of the Association shall be

perpetual.

ARTICLE XIII
AMENDMENTS
Aﬁendment of these Articles shall reguire the approval
of two-thirds of the votes of each class of members. Notwith-
standing the foregoing, no amendment shall be adepted which
would cause these Articles to be contrary to or inconsistent with

the Declaraticon.
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VETERANS ADMINISTRATION APPROVAL
As long as there is a Class B membership, the follewing

actions will reguire the prior approval of the Vetcrans Adminis-

tration:
{a) Dedication, transfer, or mortgage of

Common Area,
(b) - Mergers and consolidations,

{c) Dissolution,
(@) Amendment of these Articles,

(e} Annexation of additional properties.

IN WITNESS WHEREOF, for the purpose of forming this

corporation under the laws of the State of colerado, the under-
signed, concetituting the Inceorporatoer of this Ascociation, has
executed these Articles of Incorporation this _ 31 day of

Tecerher . 1974,

» :
Liditloa LN /Tawoaggé

1273 Broockfield Drive
Longzont, Colorado gorol
Address

STATE OF CCLORADO )
: } ss.

COUNTY OF BOULDER )}
I, Bugene Simmons , Notary Public in

and for said County and State, dC Tereby certify that cn the

31 day of Dececber , 1974, personally arpeared befcre me

Willism B. Prereis, Jr. , whe, being by me first
duly sworn, aeclared that he -85 of the age of 21 years Or mOre,
that he is the person who signed the foregeoing document as
Ingoxpgorator, and that the statements therein contained are

- 0 "41,
ctTe .o,
- - .l,.:v"h.;-/: 1 "r_

"% tness my hand and official seal.

4 .‘::r.\\,-... "
LA WOTAL L Vo
P <eao Dy commission expires April 19, 1975

ARG IS '
Q R-qléu.t gVMAMW

¥otary Public
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ARTICLES OF AMENDMENT NOT FOR PROFIT

to the
ARTICLES OF INCORPORNTIOH
or
PARK EAST SQUARE HOMEOWNERS ASSCCIATION, "INC.

Pursuant to the provisions of the Colcradeo Hen-

rofit Corporaticn Zet, the undersigned corporation adepts
P P g
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the following Articles of Amendment to its Articles
Incorporation:

FIRST: The name of the corporation is Payrk East
Sguare llomecowners Asscciation, Inc.

SECOND: The following amendments ©of the Articles
of Incorporation were adopted on the iﬁ;L day of &Epgu .

1974, by a consent in writing signed by all iembers cntitled

to vote with recpect thereto:

1. Paragraph 2 of Article IV was amended to read

as follows:

2. M“owner," "Property,” "C=mron Arca,”
*"Lot," “First Mortgagee," and "Leclarant”
£hall have the same meaning as provided in the
Declaration.

2. Paragraph 4 of Article V was amended to read

as follows:

4. Subject to the provisions of Article X,
to acguire {hy gift, purchase, or ctherwise), own,
hold, improve, build upon, operate, maintain, con-
vey, sell, lease, transfer, dedicate for public
use, and otherwise dispose of rea}l or personal
property in connecticn with the affairs of the
Association;

3. Paragraph 5 of Article V was amended to read

as follcows:

5, Subject to the provisions of Article X,
to borrow money, and to mortgage, pledge, desed
in Lrusz, encumber or hypothecatsz any or &ll
of the real or personal property of the Asso-
ciztion ax security for money borrowed or debts
incurred;

4. nrticle IX was amended to read as follows:
ARTICLE IX
MERGERS AND CO:.SOLIDATIONS

The Association may perticipste in mergers and
consolidations with other nonprofit ccrperations

P
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organized for the same purposes, provided that
any such merger or consolidation shail reguire
the approval of all First Martcaorcs and of two-
thirds of the votes of each ciass of merbers.

&, Article X was amended to read as follows:
ARTICLE X
AUTHORITY TO DEDICATE, TRANSFER, AND MOQRTGAGE

The Association shall have power to dedicate
or transfer zll or any part of the Comrmon Area
to any public agency, authority or utility for
Purposes provided in the peclaration or te mortgage
all or any part of the Common Area. No such dedi-
caticon, transfer, or mortocage shall be effective
unless an instrument, signed by the Owners of two-
thirds of the Lots owned by each class of Owners,
agreeing to such dedication, transfer, or mortgage,
has first been recorded in the real property records
of Boulder County, Colorado: provided that no
mertgage, transfer, sale, release, hypothecation,
encumbrance, or other alienation of the Common
Area or any part thereof (except for dedications
and transfers to any public agency, authority, or
utility for municipal purposes or for the purposes
of providing a benefit or service to the Property
or any part thereof) shall be made without the
written consent of all First Mortgagees.

€. Article XI was amended to read as follows:
ARTICLE XI
DISSOLUTION

The Association may be dissolved upon re-
ceiving the approval of at least two-thirds of
the votes of each class of members; provided
that no dissolution shall occur without the
written consent of all First Mortgacees,. Upon
dissolution of the Association, other than
incident o a merger or consolidation, the
acsets of the Association shall be dedicated
to an appropriate public agency to be used for
purposes similar to those for which this Asso-
ciation was created., In the event that accep-
tance of such dedication is refused, such
assets shall be granted, conveyed, and assigned
to a nonprofit corperation, associatien, trust,
or other organizaticn to be devoted to such
similar purposes.

7. Article XIII was amended to read as follows:

ARTICLE XIII

AMENDMENTS

amendment of these Articles shall regquire
the approval of two-thirds of the votes of each
rlass of members. Notwithstanding the fore-
going, no amendment shall be adopted which would



causc thesc Articles to be concrary to or incon-
sistent with the Deeclaration and no amenduwent shail
be adoptrnd witbout the written conseont of all First

Mertgagecs. o .)
e /
s N

its Pzesxdont

(’vfti Eiu /]ﬂvzﬁi

its Secretary

’nffgmfl“;"_,.|~
' STATE OF COLORADC )
} ss.
COUNTY OF Dryipef)
The foregoing instrument was acknowledged before me
this 3%°  day of _preu . 1975, by
as Presicdent and (p2,x £, Nrasdos as
Secretary of Park East Sguare Homeowners Association, Inc., a
Colorado corporation.
N In witness whereof I have hereunto set my hand and
seal, ' .
Je— My commission expires Qf”ﬁ}L 19 1915 .
ff?“f“§LVF
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I \1: A in 0 Y  Kotary Public
E L
ta A S

o
2



